Pl

96,513 $6+/(< 678857 .







352326

PACH . FEIBUPOT HWW XQH FUDWRQ
P XWEVFASEDILH DMWRXU GH O IXPWRQ XQ
SURFHWXV DBKIP [TXH DXRQRPH HWFRBFW
JpQp SDUGI EIDV GH SpUHFHY *  WDYHY
GV QWFSEH WBV TH ©® GQH
FROMP SRIDCH ®f WMSSIQ) HW® FKDQV @
FKRyJWDSKH #SBCB " T MZ 4W/BSJ H SBUH
@P SRUBGFH GX P RXYHP HOANHWGX VRQFRP P H
P@P HON HWHQMHD GH @ SUHWRQKXP DICH

4 YAOMDIIMH GH 1IDSSHU GHV P DIQV ADQY/ XQ

pPOQ GHONRAMDWH RX FUHU ®YWTXH GRQ
VRXITWH @ VRQ HABI P RXYHP HOARQAVRXIRXLY
®p XQ YB [PSRIEQN D/ GRAH IDoRQ
GPWEQ) GV @/ CH QRXV H SUP HJU HWGH
QRXV FRP SUHQAH $X 110GX WP SV FHVIRWP HV
GH SUHWMRQ [QAYIGXHBN RQMYRGD YHY GHV
FRGHV FH TXLD HQHQ@Bp GHV IRP HV HAGHV
UAMHY FRBPWY DX VHQ GH J URXSHV TXLVRQW
GU WU GMQV GV H SpUHTFHY
IQARSHAWHY SHYRQCHBN TXL P HAQN BV
FKRVAVHQ SHYSHAWYH

. PAWCH . FEJBUPOT (RXV UDSSH®I @QIQW

GH FKRAHV TXLQRXV UHIHQAHWD YDOXUGH GRAM
YRL HAGH QRAH FRSV SRXUGN FDQDOHU BV

BAHQAHABN TEp UHU
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&RYHQ HWW@RXYHWMH GH @ SlgFH TXL HWERQMP HQVFRQMKWM SDU @
P X\MTXH HABN SHIFXWIRQ/ FRSRUIHBN DI LQ GDP HHUG! SXETF GDQVOXQYHY
GV [IOMSUWY & HAM VHPWRQ HWVXQ DSSHORX XH TXHWARQ DAMQEDQN
SDWHP P HQAKGH WSRQH TXLHALD Yh@H VRXAWDX BQ) GH @ SigFH $X I XUHW
i PHWUH TXH FHAM SKDVH \H FRQXMKW G P RXYHP HQVHW®G! \RQ \H
G FROAIAVHAHLY XQH UHFRQUKFWRY P ROADQADIQL B! SRXYRIUGK J IRXSH
BN WXHY HABN VRQY TXH QRXV FURQY/ SRXUMRXYHUXQ VHQ/ FWQRXY VHQW
FROGHAWVONVXQH VDX DX
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IV pWISHV GX GHXIO

6HYHQBVIHVR * UH HWA®I SUHP LHUP RP HOADFFRP SDIQp GH PXMTYH O
H SGUH ® SUIRFHWXY QRQ @ DI GH @ JX WWRQ FH TXL\H SDWH BWIHXH
QRXV SHERQY Bl FRQEFWDYHE QRXVPrPHV HWDYHE FHBX] TXL QRYV
HQRAUWHQN'  WDYHY XQH \pUH GH GRY HWGH \RBY FDUDPWUMAT XHV GH @
GDQH FROMP SRIDIGH QRXVFRP PH®RY/j  YRUFKDTXH GDQHX\H FRPP H
XQIQAMGX ( @V\RQNFRQURQHV] GHVP RP HQN GH GRX®IXU GDEDS\VEMRQ
GDFFHSVBMRQ GH QSBWIRQ GH @Q. GH FKRF HAGH FRQUH /D P XMTYH

HVASHdXH FRP P H XQ SRGVH WUHXUNXUGN IQMBUd WY HAKXKH GVADRNRQ
TXL GV SOFH HQ GoFDOJH DYH HBNV Pr PHY HAVDYH GV DAYV ( @GV

U DI MHIADX P RQGH H WUHXUHADX DX\WHY GH P DQqUH [P SWYIME®! HW
DJ UHWIYH
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& HA SDWH HAKQ UDSSHOGHY WP HY HWHQAHY GH VRXY BV r WHY YYDQN
WD TXH GRAH UASILDWRQ HAGN EDWHP HQV GH QRWH F- XU /D UASILDWRQ
SUR RQEP HQVDXGE®! GHV GCDQHAHY \H WDQURP H BIQMP HQVHQ XCH
FKDQRQ GH WDQH TXLFDB'H @ \D® HAD DPqQH | H®I PrPH VRXAWHQ
IOMIQNBI SXETE | \HINRQEH] HO)
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& HAM SKDVH VH GoURX®! HQ WP HQAGDQY ®F MBIFH $SLgV BV SDADIHV
\RGRUV WP X@H TXL RQASWFpG GRXV DWMLI QRQV XQ FDB H TXL QHWW
URP SX TXH SDUGI P RXYHP HQAV/ H P RXYHP HQAHMAIGIGH P DIV WS LY

HACRXV YR RQV BN CDQHXVHVVH UHFRQEHAMUBN XQHVDX] DXV
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& HAM UFFRQCH LRQ pP HJ H FRP P H XQVHQV GX MIX HQWDQU RIP DQAB! BXG
EDWMP HOAGH Fe - XUHQXQH SKUDVH WP [TXH UREX\VM TXLVHP E®! IR HXH HW
\H GpSOFH CDQV XQFHEF®I “ GHJIITXH TXLPqQHj  XQ EDIQ\RGRW LGRAEDQN
O SIgFH /HVYR[ GHVIQM S \MV\ADYHWHOABASDFH HQpFKRV HAWFDQRQY
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" DQVFHAM SDUH @ YRL HWBI FRIEVARQAKMYHVFRP P H XQSD DI H\RRH
SRXU H WURIMHU @ SpUHJFH LOMUHXUH GHV IOMSUWWY 3DU Gl EIDV GX
FKDQAGH @ SR* MH HWGHV SHIFXWMRQ/ FRERMHBN QRXV YR RQ/ ( YROWRQ
H @ FRUH, [RQ HAGX \RXMHQ GHV CDQHXVHY BNV XGHV HOHY BN DXV
WQEY TXH QRXYV SBQIHRQ/ ADQ/ BV TXOBRV | © IRV SXMDQMY HW
@DV GX P RXYHP HASHIEX\KL

f—e ],

/D GHOgWH VHAMRQ @ U\ROMRQ XWDH @ |IRPH DMK XH GX 6\MSSIQ)
SRXUPHUXGH VHPWRQ GH P RXYHP HOAHWGH WP H | RWM HAPQHU LTXH TXL
P ROAH @ FRQCH] [RQ WX H HAC YRGWRQ GHV CDQHXVHY & HWM VHRRQ
FKHFKH | USDUHUFH TXLD “W EW 8CH pWHQM GH QR PrPHV GH
@XWH HAGH © FRICDIMDGFH TXH GRXVARP P HV SV RWH VHQVBQAT X XQW
HAGREE HQ VBONTXIQAMGXV / pQHJ IH BIRXYHPH SHP HAGH FRFOH @
SlgFH GH P DQgUH EXOWM HAS®ICH GH\VSRU
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/H SXEGE \H VHOMADQSRMWY GDQV XQ DXWH
PRQEH R FKDTXH GDQHXU SHYRQQLIH XCH
HSpUHFH /D WFqQH HWV FR@XH SRXU
X P ERDHU XQ H\VSDFH GH WDQTX@V HAGH
SRMEW /HY  IQMSGWY SRIWQNGHY
FRUWMP HV EOQFV HAMRQMRXMOHY SDU @
FUDWRQ GH BXU SIRSW WWP H DYHF GXU
FREV RX SDU @ PXVMOTXH GDPEIDGH
FRP SR\bH SDU0 DWIHX / H 9RXGHF - DLFKRM.
XH SDBMWM GH FRXGXY HMUWP HQW
EQOGKH HMREW DIIQ GpYAMMU DXBQATXH
SRME® GV WIpUWHFHY HWIH RX GV
\KSSRMRY/ /H P RXYHP HQAVHABN WP HV
\RQV BV SWCASDY SIGFHDY TXH RV
XWDRQ/ SRXU SHQEH GASDFH /HV PRWV
OPIQH] HIRQNVGH FRXGXU YDUDE®I HVQH

VHRQNVXMDHV TXH SRXU VRXW (HJ FHWIQY
P RP HQVHAGEUW HUBI SXET-
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/HB6WSSIQ) HWAXGH |RWP H DI R DP pUEDICH GH SHIFXWIRQ FRISRUH®I GDQ/
OTXHBI B FRESV\HWGIQIKP HOASRXUFHUGHY WWP HV HAGHV \RQV DYHF
GNP DIQ/ GV SIHGVHAD YR & HAM | RUP H DSSDIMHQN  XQJ HQUH DT XH
SGV @UH DSSHP %R3 0 XME P DIV MFFHOAVP LY \IKXU B P RXYHP HQVHW
@SHANEDQH GX MSSIQ) B GV XH GHV DX VAVBN GH FHAM | RWP H
GDW

/H WSSIQ) D pW Fypp DX QEXWGH DQAPHY SDU GHV p\WWGEDQN
GDQFHQGHY XQYHMYV CRUHY DX VHQ GRJ DQVDWRQY/DSSHPHV [ WMV

HW A A\RRUMY ¢ QSRTXH ®f WDFWPH pVEBIWIQMMNRIDDH HVEN $1WR

$P pUFDIQV QpVRIHQASDY DXRIMV | 1 TXHAMUBN Pr P HV pFRBV TXH BV
PWADQNEDQFV &/ RQNGRGF Fypp BXY SURSUHV pFRBN XQYHIMYY FXGMUHY
HWADGWRYY / HWMSSIQ) pVMBIWXH GHV QRP ELHXVHV WDAMRQY Go YHBSSpHV
SRXU SIRPRXYRU @ IRFH HWO \REEDUWY HQWH BV SHIRQHV $IWR

$P pUFDICHV

& HA WDAWRQ GH GDQUH GH @ ADVGRUD DI UFDIGH WRXYH \RQRUW ICH GDQ/D
GDOH GX JXPERRWHQ $IUMXH GX 6XG $X IIOGX WP SV O SUHWRQ
FXQMUH®I GX WMSSIQ) D pYR3p HQ LONI IDQAGHY p@P HON GX KISKRS  GX
FKHHEDAQ) HVGH @PpPH ' HSXY B G WMSSIQ) D WDQAHQD Gl
FDP SXV XQYHYMAL HASHXWF WH YX CDQ/GHVIIBY | @ WOYMRQ \KUGHV
\VFQHV GH FRFHW QREP P HQVXQH GV SHURWP DFHV GH %A R |

& ROFKH® HADX GHP
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#SBOB " T MiZ 4W/BSJHWXCH DUYAM GH CDOH IQMIDIRDE! S ADIRIXH FKRY JUDSKH HW
HQAHSUHGHXH RUIJICDIBY GH ' HARW 0 IFKIDQ 86$  TXL YWHWWDYDI@®! DRMHBP HQWj
X HBNV $SUdV DYRU REWMQX GH{ TFHFHV HQ CDQH HWHQ \RARBJIH | BQYHIMW GX
0 LIFKLI DQ HB HABURGXW HWD HQHI Qo HQWBQNTXH GCDQHXVH SUR HWIRQH®! DX VHQGH @
FRP SDJQH GH GDQH FRQMP SRIDCH 6-( Z1Q) ' DFHWHBWSSIUND @ \HX®I FRP SDIQH
GHEDQH DX P RIEH @ApHj © IRP HGDWGX WMSSIQ)

DD D FRPPHFpP j SUDMIXHU®GI WMSSIQ) | OQYHIW GX 0 IFKLIDQ BWTXHD® D BIRIQN
@WRFADWRQ pWEDQM =HWD 3KL %MD 6RIRUN (@ D HQMXWM DSSURRQE. \D SDWIRQ HMD
IRPDWRQj 6WS $IUED (@I D YX QP SDPAIGFUR DEGI GH FHWH | RIP H GDIKKUGH QRXYHDY

SXETFV HQ DQNHADGXEMY HQ\H SIRGADQNANHQ HOHI DQADX] eVW 8 QY HQ* XDGHBXSH
HW © EDVH QDYD®I GH* XDQEDPR $YHF 6WSSIUND  H®ID FRPPHFD j WRXYHUVD SURSWH

YR[ DX VHQ GH FHM IR H GDWWHQ \H FRIFHQADQMXU ® P RXYHP HQVHWHQ FUbDQAGHY
FKRy.J DSKIHY HQ FRIERDWRQ DYHF GHV FKRJ IDSKHY HAFR@J XHY DUYAMY ' HSXY
%D YW %X HBN HWHOU IMKWRQ H SpUHIFH HQ VBQAT X IOM S \W HQ WDYDIEBQADYHE =,. |7

+RR) . IQGHTKHDWU /HV %MWY ' RPIQTXH 0 RGHY 9% =$5 HWHQ VBQNTXDUM HQ
WMGHGFH DYHF & MDE 3IDQR DEUHN 6RQH SHWWH HWWHY FRP SpWGFHV HQ 4 UFQQICH RQAPW
XWDpHY SDU GHV DUXMY HAGHY R DQUDWRQY DU XHY EHOHV SRXUGHV SURVAW WY TXH
+HUH GH +HPDQV/ DX 17 HQV' “ MQIVI IDARQ & XOMBH® GH 1DACH Y%DER. DX . 96
8SMCH' RZQ) HWAYDQ * DQG 2 QWH5RR ' DQFH) HWAYDG =IQGHP D HWSO WFHP P HQADYHF
®. 96 SRUD SIRGFAWRQ 38 1. 7 FppH SDUYDKDUTHP ] & HV SURVW HAb YoGHP HQN RQAM DIW
DSSHOj \HV FRP SpWMJFHV HQ 6WSSIQ) FRPPH XQ FRP SPP HQWHWHQMHO HW I UDSSDQN
$PWHBP HQVAIDQD HWAD VHX®! DUYAM | SUDTXHUHARDQP HWEH FHADWHAFHAM | R H GH
EDQH HQUHOTXH

(QRXAH %D D GoYHBESSp VAV SURSUHY FDMRYY ( Q VHSWP EWH HI® SVHQEBIMRQ
SWP IHMRR %FRP I 7RI HWHU SURGXIWSDU®G! . 96 6RE SWVHQN pJ DBP HQANWM | && ' H

)DARIM =DYHQMP =RPHUDEUHN $QEHSHQ 8= =IH\HXXV DYHE ® .96 -HAM
3RAXP NKQIMQ DX %-MXINFKRZ EXU 0 DWRQJ $WW) HYDO [ HBN DIQL TXDX && /H -DFTXHV
) IDGFNBLY GX UXWHY YRG. 0 XVE ) HWAYDODX 6FKRXZ EXUJ . RWWIN /H' HID 1DPXU &2 562
SQEHSHQ HAB78. /HXYHQ 7RXMV FHV RSSRUMQWY \RQABI W\XEMGH P D FRIDERIRQ
DYF $J2BC 1BCP®CSFL HW&DPI® 3KTSSRWGH MIHFH ( FU %PXO  9YBCDFST
. BOBHFNFQU (Q %D FDIVARQ SWP IHUNSHABF®! SRAUGI MXH SXETE %1 7KH
SKWP  XQ\SHRVIF®I | DP .IDAQMIDPW SRXUBVHQIDQNGH | DQV &H\SHRBFGID p\W X
DX . DDMHDWU [HWYDO,QUGH 2 XWHQ MW — GDQV BNV UKHV GH %X HBN HQ \HSWP EUH

AVGHD)" W GH)" G IDWRQ: DBQH % HBV DIQLTX] WU  HQ QFHPEW

(Q %D D pW WWEFWRQPH FRPPH &(H GV DUV EU( HBRVHYV GH QAQWRQ
:,3&22 3 GHO HWR$W3OWRYP DYH-. PWCH. FEJBUPOT

' H SOV %D FRMERWM DAMHGP HOAMDYHF 6RPDID : L@P\RQ SRXUO RWHUj +HWIRY
$QHWHWKH* RCHQ6VRRAGH* RUHV2 FBRj 7TRHHBXY $QMWY
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. BOPO, BCKICHB +BOTTFO IQMSWW D p\WGp DYHF GH QRP EW  CDQMHXY HWEKRhJ UDSKHV
WY TXH 7KDR 1JX HQ $XGUW 3DVFDO) WA D 3DXZHY 0 DNG * KDALL 0 DU &HBD -RWHSK
* DUEDURBDTXHIB XD HQ ADGFHKD@GEDQH FRQMP SRIDIGH HVKRXVH 3RXUHDI @ GDQH HWV
XCH SUDIXH DUYARTXH TXLIQMWM | SDUII HUGHY KR HAGHV pP RARQY/ - XQ H XWRILH GDQY/
GITXHOVRQ FRUSV SRUM GLLI pUHOMVY IGHQMYY HABN KIWRLUHY TXL BV DFFRP SDJ GHQNV3K\ MTXH
Wok WDB! 1 GIGH HAH SEVYH VRQNTXHDXHY XQV GHV WP HV TXLO GoFUYHQN( @1 D Fipp GHY
SlgFHVGH GDQH \WpkWH 8 F BF- U F ESFBN T PGPVS@®U FST HA8 WOWU "/
(@I D \RXIp DYHF FHVe XYBVj 2 3HNj /RXYDIQHW $BHEHJ 6FKRZEXU j $QHY HOH
HV  (@IDIDMSDWAGKS' ./ &WZ GH | HAD RXp SRXUGLI pUHQN DURYAMYV
WO TXHO DIRU D] HUBHDQ3DXO: DG/ H SpUHJFH GH 0 DQRQGDQVGLI pUHQMVIRWP HVD pW
XQ Y UMDE®! DVRXSRXUG! WDYDIGEH FHAM FDMRQ. PWOH . FEJBUPOT SOV SDUEX@ B HQV
DY/ | XMRQGHVMMBN HWIDFFHQAP 1/ \XUB! WP H
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. BSF -BVSF - FTBHF IQMSW\W HWARW IQDILH GX 6pQpd DOHAGH %HOITXH (@ HVACDQHXH
LQESHQEDQM SUR HWHXUH GH GDQH HAFR RQEDWEH HWEWHPWEH GH 7KH' DFIQ) 6RFHW XQ
FROPW GDUWYAMVED\ | %X HBN ( QAH $QHY %X HBV HWBDUY H®I D FR FKRypJI UDSKIp HV
LOMSYW %P EH G$PRUDIEG ARG | O &I\ ,QMIDWRDG! 8 QYHYMILH GH 3DWY \KUD
VFgQH GH © ) RIEDWRQ %HPDQV//DS{WH (Q H® FpH G 7UR 5 \RIDFFHV HW
FKRh.J UDSKIH 3KDQEMAEXY 6 XM XQ SIRVMKH BRI SRXUG! ) HWYDOS. RADQN GS$ILLY/
RUDQY SDUGH & RQHIDWRLH UR DOGH %X HBV /D PrPH DApH H®I WDDH GHV IGHRV GH
EDQH SRXUXQ SIRVVRAMOX FWE YHBSSp SDUTKH' DFIQ) 6RAW &R P/$% ( QDREW
H®I D GDQp DX =RPHU9DQ$MDW 9 IRREH SRXUMYHQHP HQASMDAWNIINN HAD pJ DBP HQV
SYW\HQY ® GXR 6\ P EIRWY DYHF O MRBQUM & HAID 5H DYDODIQL TXH Gl Z RIN 1Q SURT AW/ H
7HP SV/ IMH DX & HQAH FXGMUHOYAXHI HOGDQY ®f FDGAW GH SHURWP DQFHV RUDQVHY SDU7KH
' DGAQ) 6RFHW ( @1 D pJ DBP HQWW LOAWH| CDQHUBI GXR 6\ P EIRVV DX 3DUFRXY G$ WYAMV
GH 3WRRQB57 /[P DOHQ VHSWP EUH / H SpUHQFH GH 0 DUH / DXUH HQ VBIQATXIQM S \WM
HWFKRypJ DSKH HQ GDQH FRQMP SRUDICH D pJ DBP HQADW XQ DRXWSRXU B WDYDIOHWBI
SURFHWXVGH FUDURQ
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. BUFV -F #PVEFD FRP SRMXUPXVEDO D pWGp @ PXMTXH FOWTXH HNVG ] |
@FDG' P IH GH/ IHU (D RXp CDQVSAMEXWY.J URXSHV\MY TXH $ YHOMH HW&RG. DG WH $ BDWRW
BV GH IHIDY HWGPYpGHP HON SV DYDQVGH \H \RXTHU YHY QFUMB GH SlgFHV
LOWAKP HQEBN SRXUSIDQR ,0D FRPSR\) GH @ PXMTXH SRXU SOMHXY SURWN GH GDQH
QRP P HQWV %4 RQG ([ HIFMH, XQGR GH7KH' DGAQ) 6RFHW FKRybJWDSKp SDUO D\ D 9%D0P
0HRQY HMQMSW SDUO DUH /DXUH /HVDIH ' X EDMP HQN GV XY XQ FRXW
PpWDIH GH 7KH' DQFIQ) 6RFIHW 2 GHS' HPDIQ XQFRXW\P pWIJH GX FRBFW &+ XU
i FRSV HWO2 89~ + XQFRXW\P pWDJH GH O D\D 9%00P 0 HRQY HAMBL=Z HFNHUSRXU
® FROFW &RPSDQ : 9 6RQ H SpUHGFH GDQV @ FYDWRQ P XMEDG! SRXUGHV SlgFHV
GH GDQH HAMD FDSDFWY j  FDSWUHUGAWHGFH GX P RXYHP HOMHWGH @W RVSKGUH GDQY VHV
o XYUVSUbFpGHOMVRQAPW FRP SEP HQEIUHY DX WDYDIGFKRUb.J UDSKITXH
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